- 3
&l‘p‘ RPP Infra Projects Ltd

No0.294/SECT/STOCK EXCHANGE/2021-22 Monday, 14" February 2022
TQ,

Corporate Relationship Department Manager, Listing Department

BSE Limited National Stock Exchange of India Ltd
1% Floor, New Trading Ring, Exchange Plaza, 5" Floor,

Rotunda Building, P.J.Towers, Plot no. C/1, Block G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai - 400001. Mumbai - 400051,

Scrip Code: 533284 Scrip Code: RPPINFRA

Dear Sir/Madam,

Sub: Outcome of Board Meeting and submission of Unaudited Financial Results
(Standalone and Consolidated) of the Company for the quarter ended
31% December 2021.

This is to inform you that in pursuance to Regulation 30 and 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 the Board of Directors of the Company at its meeting held today i.e., 14" February
2022 inter-alia, approved the following:

 The Unaudited Financial Results (Standalone and Consolidated) of the Company
for the quarter ended 31% December 2021 (Copy of the said results along with
"Limited Review Reports” issued by the Statutory Auditor are enclosed
herewith.)

The above financial results have been reviewed by the Audit Committee in its meeting
held on Monday, February 14, 2022 and based on its recommendation, approved by the
Board of Directors at its meeting held on Monday, February 14, 2022,

P
The Meeting of the Board of Directors of the Company commenced at 530 P.M and
concluded at é 20 pm.

Kindly take note of the above compliances on your records.

Thanking you,

Yours Truly,
For R.P.P INFRA PROJECTS LIMITED,

PRADEEP KUMAR NATH
COMPANY SECRETARY

Encl: as above

Regd Office : 8 . +31424 2284077 CIN : L45201T21995PLCO06113
S.F. No. 454, Raghupathynaiken Palayam, ~ : +914242282077 PAN : AAACRI307E

Railway Colony (Post), Poondurai Road, =4 : ao@rppipl.com Service Tax No. AAACR9307EST001
Erode - 638 002, Tamilnadu. India. @ : www.rppipl.com GSTIN No. : 33AAACRS307E120
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Notes: Standalone Financial Statements
1. Figures for the previous periods have been regrouped to conform to the classification of the current period, wherever necessary.

2. The above standalone audited financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations &
Disclosure Reguirements) Regulations, 2015 ('Listing Regulations’) have been reviewed by the Audit Committee and approved by the Board of
Directors at their meeting held on 14.02.2022, The above standalone audited financial results have been audited by the statutory auditors of the
Company, except the financials of Bangladesh and Srilanka Branches. The standalone audited financial results are in accordance with the Ind AS
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules (as amended) issued thereunder and the other accounting
principles generally accepted in India.

3. Estimation of uncertainties relating to the global health pandemic from COVID-19:

The SARS-CoV-2 virus responsible for COVID-19 continues to spread across the globe and India, which has contributed to a significant decline in
global and local economic activities. The extent to which the COVID-19 pandemic will impact the company's results will depend on future
developments, which are uncertain, including, among other things, any new information concerning the severity of the COVID-19 pandemic and
any action to contain its spread or mitigate its impact whether government mandated or elected by the Company.

4, The Company is primarily engaged in the business of Construction relating to infrastructure sector comprising of Roads and Bridges, Water
pipe lines, Railways etc. Information reported to and evaluated regularly by the chief operating decision maker (CODM) for the purposes of
resource allocation and assessing performance focuses on the business as a whole and accordingly, in the context of Operating Segment as

defined under the Indian Accounting Standard 108 “Operating Segments", there is a single reportable segment.

5. The Company elected to exercise the option permitted under section 115BAA of the Income tax Act, 1961 as introduced by the Taxation Latest
(Amendment) Ordinance, 2019. Accordingly, the Company has recognized Provision for Income Tax and re-measured its Deferred Tax Assets
based on the rate prescribed in the said section.

6. Effective 1st Apr 2019, the company has adopted Ind AS 116 " Leases” and Right to Use asset (ROU) has been created. The transition was
effected using modified retrospective method. The impact on the transition on the profit after tax for the quarter and Nine Month ended 31st
December 2021 is not material.

7. The company has allotted of 40,00,000 warrants (Warrants), on preferential basis to two Promoters.viz.,, Mr. P.Arul sundaram and Mrs.A
Nithya herein after referred to as Warrant holders, at price of Rs.90 per Warrant and the Warrant holders are entitled to exercise the right
attached to the said Warrants and subscribe to one (1) Equity Share each against each Warrant, within a period of Eighteen (18) months from
the date of allotment of such Warrants, i.e. on or before 13 January 2022.Accordingly on March 4, 2021 10,50,000 Warrants has been converted
into 10,50,000equity shares. Further the Company received notice from Warrant holders on 16 December 2021, informing us about their
intention not to exercise their right for conversion of the remaining Warrants, As a result the remaining Warrants i.e,, 29,50,000 Warrants, stand
cancelled/lapsed and the consideration of Rs.6,637 crores (25% of consideration) received by the Company from the Warrant holders, towards
allotment, stands forfeited in accordance with the terms of the said Warrants.

8. The Company’s had gone for the rights issue of up to 1,42,30,000 partly paid-up equity shares of face value of Rs.10 each (“Rights Equity
Shares") of the Company for cash at a price of Rs.30 per Rights Equity Share (including a premium of Rs.20 per Rights Equity Share) aggregating
up to Rs.42,69,00,000 on a rights basis to the Eligible Equity Shareholders (as defined in the Letter of Offer) of the Company in the ratio of 3:5 by
the Eligible Equity Shareholders of the company (the "Issue”) on the record date, that is, September 20, 2021 (the “Record Date"), against which
1,42,30,000 partly paid Rights Equity Shares at a price of Rs.18 per Rights Equity Share (including a premium of Rs.12 per Rights Equity Share)
aggregating up to Rs.25,61,40,000 were allotted by the Company on Tuesday, October 26, 2021, and against which the first and final call money
payment period was opened from Monday, January 10, 2022 and closed on Monday, January 24, 2022, the conversion of 1,30,35,716 partly paid
rights equity shares of Rs.6 each to 1,30,35,716 fully paid up equity shares of Rs.10 each in respect of Rs.15,64,28,592 received as valid first and
final call money. Further Company also received In-principle Approval from NSE Vide letter dated February 7, 2022 and BSE vide letter dated
February 8, 2022 and confirmation from NSDL and CDSL in this regard.

On behalf of Board of Directors
For RPP Infra Projects Limited

A : , — Nithya
g, Whole Time Director &
) Chief Financial Officer
DIN: 00125357

Place: Erode
Date:; 14.02,2022



Notes: Consolidated Financial Statements
1. Figures for the previous periods have been regrouped to confarm to the classification of the current period, wherever
necessary.

2. The above consolidated Unaudited financial results which are published in accordance with Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 ('Listing Regulations’) have been reviewed by the Audit Committee
and approved by the Board of Directors at their meeting held on 14.02.2022. The above consolidated Unaudited financial results
have heen Reviewed by the statutory auditors of the Companies/Entities in the Group, except M/s RP.P Infra Projects (Lanka)
Limited and R.P.P Infra Overseas PLC, Mauritius, The Consolidated audited financial results are in accordance with the Ind AS
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules {as amended) issued thereunder and the
other accounting principles generally accepted in India.

3. Estimation of uncertainties relating to the global health pandemic from COVID-19:

The SARS-CoV-2 virus responsible for COVID-19 continues to spread across the globe and India, which has contributed to a
significant decline in global and local economic activities. The extent to which the COVID-19 pandemic will impact the company's
results will depend on future developments, which are uncertain, including, among other things, any new information concerning
the severity of the COVID-19 pandemic and any action to contain its spread or mitigate its impact whether government mandated
or elected by the Company.

4. The Company is primarily engaged in the business of Construction relating to infrastructure sector comprising of Roads and
Bridges, Water pipe lines, Railways etc, Information reported to and evaluated regularly by the chief operating decision maker
(CODM) for the purposes of resource allocation and assessing performance focuses on the business as a whole and accordingly, in
the context of Operating Segment as defined under the Indian Accounting Standard 108 “Operating Segments”, there is a single
reportable segment.

5. The Company elected to exercise the option permitted under section 115BAA of the Income tax Act, 1961 as introduced by the
Taxation Latest (Amendment) Ordinance, 2019. Accordingly, the Company has recognized Provision for Income Tax and re-
measured its Deferred Tax Assets based on the rate prescribed in the said section.

6. Effective 1st Apr 2019, the company has adopted Ind AS 116 * Leases” and Right to Use asset (ROU) has been created. The
transition was effected using modified retrospective method. The impact on the transition on the profit after tax for the quarter
and Nine Month ended 31st December 2021 is not material.

7. The company has allotted of 40,00,000 warrants (Warrants), on preferential basis to two Promoters.viz, Mr. P.Arul sundaram
and Mrs.A Nithya herein after referred to as Warrant holders, at price of Rs.90 per Warrant and the Warrant holders are entitled
to exercise the right attached to the said Warrants and subscribe to one (1) Equity Share each against each Warrant, withina
period of Eighteen (18) months from the date of allotment of such Warrants, i.e. on or before 13 January 2022.Accordingly on
March 4, 2021 10,50,000 Warrants has been converted into 10,50,000equity shares. Further the Company received notice from
Warrant holders on 16 December 2021, informing us about their intention not to exercise their right for conversion of the
remaining Warrants. As a result the remaining Warrants i.e,, 29,50,000 Warrants, stand cancelled/lapsed and the consideration
of Rs.6.637 crores (25% of consideration) received by the Company from the Warrant holders, towards allotment, stands
forfeited in accordance with the terms of the said Warrants.

8. The Company's had gone for the rights issue of up to 1,42,30,000 partly paid-up equity shares of face value of Rs.10 each
("Rights Equity Shares”) of the Company for cash at a price of Rs.30 per Rights Equity Share (including a premium of Rs.20 per
Rights Equity Share) aggregating up to Rs.42,69,00,000 on a rights basis to the Eligible Equity Shareholders (as defined in the
Letter of Offer) of the Company in the ratio of 3:5 by the Eligible Equity Shareholders of the company (the “Issue”) on the record
date, that is, September 20, 2021 (the “Record Date”), against which 1,42,30,000 partly paid Rights Equity Shares at a price of
Rs.18 per Rights Equity Share (including a premium of Rs.12 per Rights Equity Share) aggregating up to Rs.25,61,40,000 were
allotted by the Company on Tuesday, October 26, 2021, and against which the first and final call money payment period was
opened from Monday, January 10, 2022 and closed on Monday, January 24, 2022, the conversion of 1,30,35,716 partly paid
rights equity shares of Rs.6 each to 1,30,35,716 fully paid up equity shares of Rs.10 each in respect of Rs.15,64,28,592 received as
valid first and final call money. Further Company also received In-principle Approval from NSE Vide letter dated February 7,
2022 and BSE vide letter dated February B, 2022 and confirmation from NSDL and CDSL in this regard.

On hehalf of Board of Directors
- For RPP Infra Projects Limited

Whole Time Director &
Chief Financial Officer
DIN: 00125357

Place: Erode
Date: 14.02.2022 i
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INDEPENDENT AUDITOR’S REVIEW REPORT ON LlN[ITED REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF R.P.P INFRA PROJECTS LIMITED

L. I have reviewed the accompanying statement of unaudited financial results of R.p.P Infra Projects
Limited (“the Company) which includes financial information of two foreign branches and eight Jaintly
controlled operationsfor the quarter and nine months ended 3 1" December, 2021 (“the Statement), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations
Disclosure Requirements) Regulations, 2015, as amended.

2. This statement. is the responsibility of the Company’s Management and has been approved by the
Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(*Ind AS 347), prescribed under section 133 of the Companies Aet, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. My responsibility is to issue a
report on this financial statement based on my review.,

3. I conducted my review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (“ICAI™). This standard requires that |
plan and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. T have not performed
an audit and accordingly, 1 do not express an audit opinion,

[also performed procedures in accordance with the circular issued by SEBI under regulations 33(8) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. This Statement includes the results of two foreign branches which are not reviewed by me.
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5. Based on my review conducted as above, nothing has come to my attention that causes me to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be dise losed, or that it
contains any material misstatement,

6. 1 did not review the interim financial results of two branches and eight Jointly controlled operations
included in the standalone unaudited interim financial results of the entities included in the Group, whose
results reflect total revenues of Rs, 227.96Cr, total net loss after tax of Rs.1.89Cr and total comprehensive
[income of Rs. Nil for the quarter ended 31 December, 2021 and for the period from 1* October, 2021 to
31" December, 2021, as considered in the res pective standalone unaudited interim financial results of the
entities included in the Group, My opinion on the statements, in so far as it relates to the amounts and
disclosures included in respect of the two branches and two Jointly controlled operations and my report in
terms of sub-section (3) and (11) of section 143 of the Act in so far as it relates o the aforesaid branches
and Jointly controlled operations is based solely on such unaudited financial statements and other
unaudited information provided to me by the management of the Company.

LT
e

CAS N Du raiswamy
Chartered Accountant
Place: - Erode Membership No.026599

Date: - 14th February, 2022

UDIN:- 990859 ®cDOZF93H3
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lnde!:eudent Auditor’s Review Report On Review of Consolidated Unaudited Quarterly and year to d&te
financial results of the Company Pursuant to the Regulation 33 or the SEBRI ('L‘mﬂng Obligations and
Disclosure Requirements) Regulations, 2015

TO THE BOARD OF D1 RECTORS OF R.P.P INFRA PROJECTS LIMITED

L I have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of R.P.P INFRA
PROJECTS LIMITED (“the Parent™} and its subsidiaries (the Parent and iis su bsidiaries together referred 1o as
“the Group™), and its share of the net profit after tax and total comprehensive income of its two branches, five
subsidiaries. one step down subsidiary, one Associate and eight jointly controlled operations for the quarter
ended 31* December, 2021 and for the period fram 1* October, 2021 1o 31% December. 2021 (“the Statement”™),
being submitted by the Parent pursuant o the requirement of Regulation 33 of the SEBI (Listing Gbl:iga'tion.s
and Disclosure Requirements) Regulations, 2015, as amended.

o Dinct, o o e Pital's Mgt s v by e et B

. B ; ith the recoghition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 34), prescrived under Scction 133 of
the Companies Aet, 2013. and other aeeounting principles generafly accepted in India, My responsibility is to
express i conclusion on the Statement based on my review,

3. I conducted my review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interin Finaneial Information Performed by the Independent Auditor of the Entity™, issued by
the Institute of Chartered Accountants of Indin. A review of in_tcriin finanecial information consists of miking
inquiries, primarily of persons responsible for financial and accounting maiters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable me to obtain assurance that I would become aware of
all significant matters that might be identified in an audit, Accordingly, it I not express an audit opinion.

Lalso performed procedures in aceordance with the circular istued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended, to the extent
applicable,
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4. The Statement includes the results of the following entities:

[ 17RPP Tafra Overseas PLC = Mauritios Subsidiary ]
2. RPP Infra Projects (Lanka) Limited - Srilanka | Subsidiary
3. RPP Infra Proiects Limited S anka Branch
-4 Sunsker Dealeom Private Limited - Todia T Subsidiors
3. REP Infiw Projects Limited Bangladesh Branch
6. Greatlul Mercantile Private Limited | Subsidiary ==
7. Lunkar Finance Brivate Limited & Step down subsidiary R
8. RPP Annai JV Private Limited Subsidiary _ il
| 9. RPPP & C IV Jointly controlled Operations ]
10. RPP-RK-P&C-JV Jointly controlled Operations
1. R.E.P Infia Projects Myanmar Ltd Associate
12. RPP RK TV Jointly controlled Operations
|_13. RPP Sathyamoorthy IV Jointly controlled Operations
14. RPP Dhanya IV Jointly controlied Operations
135, RPP Renaatus TV Jointly controlled Operations
{ 16. RPP RK IV (AOP) Jointly controlled Operations &
[17. RPP SNIC IV Jointly controlled Operations i

3. Based on my review
consideration of the review reporls of
nothing bas come 1o my aitention that causes me to belisve
dceordance with the recognition and measurement principles

conducted and procedures performed as stated in paragraph 3 above and based on the
the branch auditors and other auditors referred 16 in
that the accompanying Statement, prepared in
laid down in the aforesaid Indian Accounting
aceepted in India. has not disclosed the information required

paragraph 7 below,

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, ay amended, including the manner in which it is 10 be disclosed, or that it contains any

material misstalement.

6. 1 did not review the interim financial results ol two branches and Eight jointy
in the standalone ungudited interim financial results of the entities included in
total revenues of’ Rs, 227.96Cr., (il net loss alter tax of Rs,
for the quarter ended 31 December, 2021 and for the periad from 1* October,
considered in the respective standalone unaudited Interim financial results

conrolled operations included
the Group, whose results reflect
1.89Cr and total comprehensive income al Rs. Nil
2021 10 31" December, 2021, as
of the entities included in the Group,

My opinion on the statements, in so far as it relates (o the amounts and disclosures included in respect of the two

branches and two jointly controlied operations and my report in terms
of the Act in so Far 4¢ it relates to the aforesaid branches and Jointly

of sub-section (3) and (11} of section 143
controlled operations is based solely on

such unaudited financial statements and other unaudited information provided 1o me by the management of the

Company,
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7. 1did not review the interim financial results of five subsidiaries, one step down subsidiary and one associate
includei:i in the consolidated unaudited financial resulls, whose interim fnancial results reflect tolal revenues of
Rs. 21.87, total net profit after tax of Rs.0.05Cr and total comprehensive income of NIL for the quarter ended
31" December, 2021 and for the perfod from 1* October, 2021 1o 31 Decembee, 2021, as considered in the
consalidated unaudited financial results, These interim financial results have nol been reviewed by other
auditors whose reports have been furnished to me by the Management and my conclusion on the Statement, in
so far as it relates to the amounts and disclosures ineluded in respeet of these subsidiaries and associates, is

based solely on the reports of the Management of the Company.

My conclusion on the Statement is not modified in respect of the above matters,

CASN Duraiswany
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